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Forward Looking Statements Seadnil

This news release includes forward looking statements. Such statements are generally not historical in nature, and specifically include statements about
the Companyés plans, strategies, business prospects, c hanlbesesstatemedtsarermaded s i n
based upon managementds current plans, expectations, assumpnttherefoeineiveda bel i ef
number of risks, uncertainties and assumptions that could cause actual results to differ materially from those expressed or implied in the forward-looking
statements, which speak only as of the date of this news release. Important factors that could cause actual results to differ materially from those in the
forward-looking statements include, but are not limited to offshore drilling market conditions including supply and demand, day rates, customer drilling
programs and effects of new rigs on the market, contract awards and rig mobilizations, contract backlog, dry-docking and other costs of maintenance of the
drilling rigs in the Companyds fleet, the cost and tilimgnog iogfs sihni ptyhaer dC oarmpda no
delay in payment or disputes with customers, our ability to successfully employ our drilling units, procure or have access to financing, ability to comply with
loan covenants, liquidity and adequacy of cash flow from operations, fluctuations in the international price of oil, international financial market conditions
changes in governmental regulations that affect the Comp athgoffsmaredtiimg oper ati o
industry, and general economic, political and business conditions globally. Consequently, no forward-looking statement can be guaranteed. When
considering these forward-l ooki ng st atements, you should keep in mind t mgswihithe 88, descr i bed
including its Annual Report on Form 20-F. The Company undertakes no obligation to update any forward looking statements to reflect events or
circumstances after the date on which such statement is made or to reflect the occurrence of unanticipated events. New factors emerge from time to time,

and it is not possible for us to predict all of these factors. Further, the Company cannot assess the impact of each such factors on its business or the extent

to which any factor, or combination of factors, may cause actual results to be materially different from those contained in any forward looking statement.
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Summary Seadnill

Successful 2014, Expecting Challenges in 2015

A Operational excellence i Three drillships taken into service in the fourth quarter

A Strong financial and operational performance during 2014

A Secured 5 new contracts, adding US$1.3 billion to contract backlog (full year)
A Prudent action taken during 2014, will continue to do so in 2015

A Utilization and pricing challenges expected to continue in 2015

A Subdued upstream spending in a low oil price environment

Well Positioned for Downturn

A Modern fleet, strong operational organization, focus on driving efficiencies

A Secured nearly US$10 billion in financing commitments in 2014
A Limited exposure to current dayrate environment
A Preliminary steps taken to match delivery dates with expected demand

A Well defined and manageable funding requirements

A Ability to act as consolidator when the time is right
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Company Highlights 1 Q4 2014

Seadrill Group generated combined EBITDA of

US$897 million for the fourth quarter 2014

Economic
consolidated basis was 94 percent
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US$17 billion current orderbacklog for the
Seadrill Group

Current Backlog (proforma consolidated)
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Quarterly EBITDA (proforma consolidated)
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